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Ep.434: Reserve Bank says many Australians don't understand how interest rates work 
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Il tasso di inflazione complessivo in Australia 
è sceso al 3,8%, in calo rispetto al 4% 
registrato a maggio e leggermente migliore 
delle previsioni. 

Il calo è stato determinato in gran parte dalla 
diminuzione dei prezzi della benzina, favorita 
dall’allentamento dei prezzi globali del 
petrolio e dalla temporanea riduzione 
dell’accisa sul carburante da parte del 
governo federale. 

Tuttavia, l’indice di inflazione di riferimento 
della Reserve Bank è rimasto stabile al 3,6 
per cento. 

Per il ministro del Tesoro Jim Chalmers i dati 
indicano che l’inflazione sta andando nella 
giusta direzione. 

"We know that people are still under 
pressure, we know that inflation is still 
higher than we would like it to be we know 
that the war in the Middle East and the 
uncertain developments even in the last 
couple of weeks but in the circumstances 
that we find ourselves in these numbers 
today are encouraging, they have come in 
lower than what was anticipated and 
obviously that's positive news even as we 
recognise the ongoing inflation challenge in 
our economy turbo charged by a war on the 
other side of the world."                 

Il ministro ombra del Tesoro, Tim Wilson, 
ritiene che il governo non sia riuscito a tenere 
sotto controllo l'inflazione. 

  

Australia's headline inflation rate has eased to 
3.8 per cent, down from four per cent in May 
and slightly better than expected. 

Lower petrol prices drove much of the 
decline, helped by easing global oil prices 
and the federal government's temporary fuel 
excise relief. 

 

But the Reserve Bank's key measure of 
inflation remained steady at 3.6 per cent 

 

Treasurer Jim Chalmers says the figures 
show inflation is moving in the right direction. 

"We know that people are still under 
pressure, we know that inflation is still 
higher than we would like it to be we know 
that the war in the Middle East and the 
uncertain developments even in the last 
couple of weeks but in the circumstances 
that we find ourselves in these numbers 
today are encouraging, they have come in 
lower than what was anticipated and 
obviously that's positive news even as we 
recognise the ongoing inflation challenge in 
our economy turbo charged by a war on the 
other side of the world."                 

Shadow Treasurer Tim Wilson says the 
government has failed to get inflation under 
control. 

 



 

   
 

"Australians right now every time they go to 
the supermarket are paying higher prices 
and getting less in their trolley or their red 
basket, the problem with inflation persists 
because the government cannot control its 
inflation and spending addiction. The 
government likes to stoke inflation, tax 
inflation and then spend the inflation in a 
vicious cycle which is hurting Australians 
and their hip pockets."                

L'economista indipendente Saul Eslake ha 
analizzato i dati più recenti. 

“These are slightly better than expected 
figures, and so a little bit of heart can be 
taken from them, although there’s still a 
long way to go to get inflation back down to 
where the Reserve Bank wants to get it, at 
around two-and-a-half per cent per 
annum.” 

I dati saranno ora valutati dalla Banca 
Centrale in vista della decisione sui tassi di 
interesse del mese prossimo. 

Ma al di là di questo, la RBA ha individuato un 
problema più alla radice. 

Molti australiani non capiscono, infatti, perché 
i tassi di interesse aumentino. 

Più della metà degli intervistati ritiene che 
tassi di interesse più elevati portino a un 
aumento dell’inflazione. 

La governatrice Michele Bullock ritiene che le 
persone confondano causa ed effetto. 

"It doesn't surprise me in a a way because 
when inflation is high interest rates tend to 
be rising so people tend to think - and the 
other reason I think is because people that 
have mortgages at least they see increases 
in interest rates as an increase in the cost of 
living - but it's not really. So interest rates 

"Australians right now every time they go to 
the supermarket are paying higher prices 
and getting less in their trolley or their red 
basket, the problem with inflation persists 
because the government cannot control its 
inflation and spending addiction. The 
government likes to stoke inflation, tax 
inflation and then spend the inflation in a 
vicious cycle which is hurting Australians 
and their hip pockets."                

Independent economist Saul Eslake has been 
examining the latest figures. 

“These are slightly better than expected 
figures, and so a little bit of heart can be 
taken from them, although there’s still a 
long way to go to get inflation back down to 
where the Reserve Bank wants to get it, at 
around two-and-a-half per cent per 
annum.” 

The data will now be weighed by the Reserve 
Bank ahead of next month's interest rate 
decision. 

But beyond that, the RBA has identified a 
more basic problem. 

Many Australians do not understand why 
interest rates rise in the first place. 

More than half of those surveyed believed 
higher interest rates lead to higher inflation. 

Governor Michele Bullock says people are 
confusing cause and effect. 

 

"It doesn't surprise me in a a way because 
when inflation is high interest rates tend to 
be rising so people tend to think - and the 
other reason I think is because people that 
have mortgages at least they see increases 
in interest rates as an increase in the cost of 



 

   
 

are the response to high inflation - they're 
not causing high inflation." 

 

L'aumento dei tassi di interesse ha lo scopo 
di frenare la spesa in tutti i settori 
dell'economia. 

Secondo l'economista Michael Hoare per 
molte famiglie ciò comporta una riduzione 
degli acquisti non essenziali. 

"For a lot of consumers they can't cut back 
on mortgage repayments, they can't cut 
back on insurance and utility bills and so 
they will cut back probably on consumer 
discretionary spend." 

Saul Eslake ritiene che sia comprensibile che 
molte persone si sentano confuse. 

“I don’t necessarily blame ordinary 
Australians for thinking the way they do. 
They’re not trained economists.  They're not 
routinely reading about or listening to news 
about monetary policy what most of them 
see is that when prices are rising, which 
they obviously notice every time they go to 
the petrol station or the supermarket, or 
pay their monthly bills    the Reserve Bank 
puts interest rates up, So it’s 
understandable that people don’t 
distinguish between cause and effect.” 

La governatrice Bullock ha dichiarato che la 
Banca Centrale deve impegnarsi 
maggiormente per spiegare come funziona la 
politica monetaria. 

"I think what it demonstrates is that we 
need to be doing a better job of getting out 
there and trying to explain to people in 
simple terms what's going on and how 

living - but it's not really. So interest rates 
are the response to high inflation - they're 
not causing high inflation." 

Higher interest rates are designed to slow 
spending across the economy. 

 

Economist Michael Hoare says for many 
households that means cutting back on 
discretionary purchases. 

"For a lot of consumers they can't cut back 
on mortgage repayments, they can't cut 
back on insurance and utility bills and so 
they will cut back probably on consumer 
discretionary spend." 

Saul Eslake says it is understandable many 
people get confused. 

“I don’t necessarily blame ordinary 
Australians for thinking the way they do. 
They’re not trained economists.  They're not 
routinely reading about or listening to news 
about monetary policy what most of them 
see is that when prices are rising, which 
they obviously notice every time they go to 
the petrol station or the supermarket, or 
pay their monthly bills    the Reserve Bank 
puts interest rates up, So it’s 
understandable that people don’t 
distinguish between cause and effect.” 

Governor Bullock says the Reserve Bank 
needs to do a better job explaining how 
monetary policy works. 

"I think what it demonstrates is that we 
need to be doing a better job of getting out 
there and trying to explain to people in 
simple terms what's going on and how 
monetary policy - by raising interest rates 
impacts the economy." 



 

   
 

monetary policy - by raising interest rates 
impacts the economy." 

Il direttivo della Banca Centrale prende le 
proprie decisioni sui tassi di interesse ogni 
mese. 

 

 

The Reserve Bank board makes its interest 
rate decisions each month. 

 
  
Report by Hannah Hodson for SBS News. 
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